LAST WILL AND TESTAMENT
OF
JEFFREY E. EPSTEIN

1, JEFFREY E. EPSTEIN, a resident and domiciliary of St. Thomas, United States Virgin Island:
do make, publish and declare this to be my Will hereby revoking all prior Wills and Codicils mad
by me.

l: I dirccr my Exceutor to pay from my estace all Cxpenses
my last illness, my funeral and bunal expenses, the administration expenses of my estate and all o
my debits duly proven and allowed against my estate.

A. I direct my Executor o pay from my estate, as compensation
to each Executor for serving as Exceutor hereunder, the sum of Two Hundred Fifty Thousar
Dollars (§250,000) ta each Executor upon the completion of probate of my estate. No Executo
shall receive any other compensation for serving as Executor hereunder; provided, however, tha
my Executor shall be reimbursed from my estate for all reasonable costs, expenses, charges, an
liabilities incureed or paid in respect thereto, including fees and expenses of counsel or any othe
agents hired by my Executor, and my Executor shall not be liable therefor individually.

; B. I direet my Executor to pay from my estate the federal an
state transfer taxcs described in Paragraph B{1} of Article SEVENTH.

s I direct my Executor to pay from my estate all expenses o
storing, insuring, packing, shipping and delivering my tangible personal property in accordance witl
the provisions of Article SECOND,

P & I give all of my property, real and personal, wherever simarted, afte
the payments and distributions provided in Article FIRST, to the then acting Trustees of The 195
Trust (“Trust”) created under that certain Trust Agreement of The 1953 Trust (the “I'rus
Agreement”) dared August 8, 2019, as the same may be amended from dme to time, to be held ir
accordance with the provisions comprising the Trust Agreement ar the time of my death.

3 I appoint DARREN K. INDYKE and RICHARD D
KAHN ro serve as the Fxecutors of this Will. If any one or more of my Executors fails ro qualify, it
unable or unwilling to serve or ceases to act, | appoint BORIS NIKOLIC, as successor Executor, |
any successor Executor fails to qualify, is unable or unwilling to serve or ceases to act, 1 authoriz
the last acting Executor to designate his or her successor.  Such designation shall be made b
written instrument delivered to such designated successor Executor.

A. If my estate must be administered in whole or in part in any
jurdisdiction other than the state or territory of my domicile at the date of my death, and if m)
Exectitor is unable or unwilling to serve in such jurisdiction, then | appoint the successor Fxecuto
of my estatc designated in Paragraph: A of Article THIRD as successor Executor in suck
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jusisdicdon only, provided that he or she is able and willing 1o serve in such jurisdicton. It no
Fxccutor or successor Executor is able and willing 1o serve in such jurisdiction, my Exccutor shall
designate 2 successor Executor 1o serve in such jurisdiction. Such designaton shall be made by
wratten instrument debivered 1o such successor Excoutor

B. No bond or other secumy shall be required of any Exccutor
in any junsdicuon,

£% Any Executor may resign in the mannee provided for by the
governing sratutes of the state or tertory having jusisdiction of the administration of my estate or
i the absence of such statutary guidance, by filing 2 written notice of resignation with the Court
having junsdiction of the administration of my estate. Any Exccutor who resigns shall not be
entitled to any compensanon hereunder for any services rendered as Executor prior 10 his or her

resignation.

D. My Exccator shall not be accountable or responsible to any
persan interested 1in my estate for the manner in which my Executor in good faith exercises or
declines to excecise any discretionary authority or power of my Executor. My Executor shall not be
liable for any loss or depreciation ir value occasioned by reason of any negligence, error or mistake
of judgment in entering into any tansaction, in making any sale or vestment, iIn continuing to
hold any propenty or by reason of any action or omission, whether by my Exccutor or any other
fiduciary, unless my Executor has acted in bad fah. In the absence of proof by affimuauve
evidence to the conrrary, cach Fxecator <hall be deemed to have acted within the scope of my
Executor's authority, to have exercised reasonable eare, diligence and prudence and 1o have acted
impartially as to all iterested persans. An Fxecutor shall oot he liable for the acts or defaults of
anuther Exeentor,

& The following pm\'umm shall apply to my estare and o my
Lxccutor ucqu as 1s otherwise specifically provided in this Will:

A My Exccutor has the endre care and custody of all assets of
my estate. My Exccutor has the power to do everything my Exceutor in good faith deems advisable
without necessity of any judicial authorization or approval, even though but for this power it would
not be authonized or appropriate for fiduciaries under any statutory or other nile of law. My
Faxecutor shall excreise my Executor’s best judgment and discreton for what my Eaceutor believes
t0 be in the best interests of the beneficiares hereunder. Except as otherwise specifically provided
in this Will, if two Executors are empowered 1o participate i the decision 10 exercise or not o
excraise any fiduciary power granted by this Will ue by law, such decision shall be made by such
Executors acting unanimously. 1 more than two Exceators are empawered to paracipate in the
deaision 1o exercise or not exercise any fiduciary power granted by this Will or by law, a majority of
such Executors shall be empowered 10 make such decision,

B, Except as otherwise provided herein, my Executor shall have
the powern:

(1) o enter upon and take possession of the
aseors of my estate and collect the income and profits from such assets, and to invest and reinvest
such assers in real, personal or nuxed assets (including the common trust funds of a cotporate
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fiduciary) or in undivided interests therein withoul being limited by any present or future
invesmment laws;

(2) o renain all or any part of the assets of my
estate (without regard to the proporuon that any one asset or class of assere may bear to the whole)
in the Form in which such assets were received or acquired by my Execuror;

hH t2 sell or dispnse of, exchange, transfer,
invest or loan all or any part of the assets of my estate which may, at any dme, be held by my
Executor for such sums or upon such terms as (o payment, security or otherwise as my Exccutor
determines, cither by public or private transactions,

4) o buv and sell options, wartants, puts, calls
or other righte ta purchase or sell (collectively “oprions™) relaung to any sccurity or securities,
regardless of whethier such security or securitics are then held by my Executor, and whether such
aptions are purchased or sold an a national securities exchange, and 1o exercise with respect 10 such
aptions all powers which an individual owner thereol could exercise, including, without limitation,

the right to allow the same 1o expire;

(5) wath respect 1o oil, natural gas, mincrals, and
all other natural resources and nghts to and intcrests therein (tgether with all equipment pertaining
thereta), including, without limiting the generaliny of the foregoing, oil and gas rovalties, Jeases, or
ather oil and yas interesss of any character, whether owned in fee, as lessee, lessor, licensce,
voncessionaire or utherwise, or alone or joindy with others as parner, juint tenant, or Joint venture
in any other noncorporate manaer, (a} © make otl, gas and mineral leases or subleases; (b) ta pay
delny rentals, lease bonuses, rovaltes, overriding royalties, taxes, assessments, and all other charges;
(e} 1o sell, lease, exchange, mongage, pledge or ntherwse hypothecate any or all of such righes and
nterests; {d) 1o surreader or abandon, with or without consideration, any or all of such nghts and
inrerests; (c) 1 make farm-out, pooling, and unitizaton agreements; (f) 10 make reservatons or
impose conditions on the (mnsfer of any such rghts or interests; (g) 1o employ the most
advanuageous business form in which properdy o exploit such nghts and interests, whether as
corporations, partnerships, limited partnerships, miniap parmerships, limited Lability companies,
joint ventures, co-enancies, or otherwise exploit any and all such rights and interests; ) w
produce, process, sell or exchange all products recovered through the exploitation of such rghes
arl interests, and 10 enter into contracts and agreements for or wn respect of the insallation or
uperaton of absorprion, reprocessing or other processing plants; (1) to carry any or all such interests
m the name ot names of a nominee or nomineces; (j) o delegate, ro the extent permitted by law, any
or all of the powers set forth herein to the operator of such propenty; and (k) to employ pessonnel,
rent office space, buy or lease office equipment, contract and pay for pealogical surveys and studies,
procure appraisals, and generally to conduct and engage in any and all acuvities incident to the
foregoing powees, with full power 10 boreow and pledge in order 10 finance such activitdes; together
with the power t allocate hetween principal and income any net proceeds received as
considemation, whether as royalties or otherwise, for the permanent ¢everance from lands of oil,
narural gas, minerals, and all ather natural resources;

2 (6) o hold all or any part of the assets of my

cstate in cash o in baok accounts withou the wecesiiy of mvesung the same,




Laswe Will & Testamene of Jefirey 1. Epstan
Paged ot |}

(7 toimprove, repair, partition, pht or subdivide
all or any part of the assets of my estare;

(8) we liggate, defend, compromise, sextle,
abandon or.submit 1o asbitration on such terms and zonditions as my Execuror determines any
claims in fuvors of or aganst my estate or the assets of any estaee;

(9)  w loan or borow money in such amounts
and upon such terms and conditions as my Executor determines, assume such obligations or give
such guarantees as my Executor determines, for the puspose of the acquisition, improvement,
protection, retention or preservation of the assets of my cstare, or for the welfare of the
beneficiaries of my estate;

(10) o carry on for as long and in such manner as
my Executor determines any business enterprisc in whizh T owned any interest at my death, either
individually, or as a partner, member, joint venture, stockholder or trust beneficiary; 1o sell such
business enterprise as an ongoing business; to consolidate, merge, encumber, dissolve, liguidate or
undertake any other extraordinary corporate transaction relating to such business enterprise;

(11} 1o vote in person or by proxy any and all
stock or securities and o become a party 10 any voting tusts, reorganization, consolidation or other
capital or debt readjustment of any corporarinn, association, parmnership, limited liabiliy
parcacrship, limited liability company or individual with respect to stacks, securities or debis held by
my estate;

(12)  extept as provided for in Sections (20) and
(21) of this Article Fourth, to enter into any good faith ransactivas with any Executor individually
or with any corporation, parmership or other endry in which any Executor has an ownership
mterest; =

(13) To purchase from my estate any stocks,
bons, securitics, real or personal prapeny, or other assas, or make loans o my estate even though
the same person or persons occupy the office of my Trustee and the office of the Executor of my
estate;

(14)  to lease, morigage, pledge, grant a security
interest in or otherwise encumber all or any parc of the assets of my estate for any term of years
whether or not beyond the duration of my estate (including, withour limitation, any such acton for
the benefit of any of the beneficiaries of my estate);

(15)  toabanden any property of my estate, real or
personal, which my Exccutor may deem warchless or net of sufficient value to warrant keeping or
protecting; to abswin from the payment of taxes, water rents of assessments and to forego making
repairs, maintaining or keeping up any such propery; and to permit such property 1o be lost by tax
sale or other proceedings or to convey any such propery for a nominal consideration or without
consideration 0 as to prevent the imposition of any liability by reason of the continued owncrship
thereof,




